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STATEMENT OF UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEER 30, zms"

(Rs. in Lakhs}|
Quarter anded Half Year ended Year ended
Src No. Farticulars September lung September | Seatember | September March
30, 2018 30, 2018 30, 2017 30,2018 30,2017 51, 2018
{Unaudited) | (Unaudited) | (Unaudited) | (Uraudited} | {Unaudited) |  (Audited)
20,385 12,551 18,898 39,336 36,285 76,488 |
131 145 598 EEH] 875 1,088
20,516 13,097 19496| 33513 37,260 77,532
|Expenses
a) Gost of materials consumed 12087 13,584 10,642 33,621 22,094 45,543
b) Other manufacturing expensoy 4,345 3,969 9,470 7.514 BEOD|  a2E7S
#) Excise duty on sales = " . {281 " 726 727
e} Chenges In Inventorles of finished goods and stock-in-process {128) (5601 122 (GRE) (1,678) {520}]
5} Emplovee bunefits sxpense A 2672 2581 2881 5,653 G06a! _____g._ﬂ
_|#} Finance costs EEL] 869 876 1,803 1.825 3,550
f) Depreciztlon and amortisation expense 593 845 749 1,433 1,494 3,048
"[&] Gther sxenses 51| B32 765 1,808 1,645 a,ua_—nj
Total Expenses (a to g) 23,271, 19,880 20,187 41,151 3_9@. 81,122
{Losz) bafore tax {1-2) (755) (783) 681) (1,538) (2,223) (3,589
Tax expense Jia |
= Current tax = 4 A - B g
~ Currant tax related wo eaclier years Y =" . | - R S P 15
| 5 |[koss) after tax (3-4) (755) {783) [621) {2,538 (2211 (3.608)
Other Comprehensive incame/{Loss) L
Items that will not be raclassified as profit or loss e
» Re=maaturamants of the net defined benakit plans 185 51 I 238 {155) 204
i _|@ther Comprehensive Income/|Loss) for the perled fyear 185 51 {78} 236 {256) 204
Tatal Comprehensive (Loss) for the period /year (5+6) {570) {73z} {769} (1,302) {2,287) {3,401)
Pald ua Equity Share Capital R, 2.50/- each 14,853 24,953 14,953 14,95% 14,953 14353
Earning per share of Rs, 2.50/- each (Not annualised)
{1) Basle (I ns) {0.10) 16.13] (B.42) {0.23) {0.36) {0.604]
(2} Cllutad {in Re.} (.10} o] (D23 (0.23) ia.acil 10.60)|
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STATEMENT OF UNAUDITED ASSETS & LIABILITIES *
(Rs. In Lakhs)
oy Asat Asat
Eopicuiars 3 September 30, 2018  March 31, 2018
ASSETS Unaudited Audited
1 Non-Current Assets
Property, Plant and Equipment 30,943 32,000
Capitaiwork In progress 175 238
Intangible Assets le8 185
Financial Assets
- Investments 156 156
- Llpans 349 398
= Other non-current financial assets 35 45
MNon-current tax assats (net) 49 101
Other non-current assets el 103
2 Current assets
Inventories 16,338 16,458
Financlal Assets
= Investments 11 11
- Trade receivables 5228 5,312
- Cash and cash equivalents 202 261
- Bank balanees ather than cash and cazh equivalents 819 728
- Loans 59 i
- Other current financial assets 8916 867
Other current assets 3,039 3,031
3 Assets classified as held for sale 108
TOTAL ASSETS 58,553 60,067
EQUITY AND LIABILITIES
Equity
Ceuley Shars Capital 14,353 14,953
Cther Equity (10.308) (8,988)
Liabilities
1 Neon-current liabilities
Financial Liabilities
- Borrowings 6,470 4,159
- Cther non-current financial liabilities 5.861 5,387
Provisions 3,958 4,125
Other non ~verent Liahilities 18 19
2 Current liabilities
Financial Liahilities
- Borrowings g.201 8,797
- Trade Payables 13,956 14,708
- Other current financial fizbilitias 11,455 14,006
Provisions 851 781
Cther eurrant liabilities 1,385 955
TOTAL EQUITY AND LIABILITIES 58,553 60,067

Place: New Delhi
Date : November 14, 2018




: {Rs. In |3H‘l.la

UNAUDITED SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES
Quarter ended Half Yaar ended Year andad
September June Septernber | September | Sepiembar March
. PARTICULARS 30,2008 | 30,208 | so2017 | 30,2038 | 30,2017 | 31,2008
{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unsudited) | (Audited)
1 |Segment Revenus '
{a) Textiles ' 13,556 11,768 11,536 23325 21685| 45,733
1] Nylon Filament Yarn J 8829 7,382 7,262 16,014 14,700 | 30,765 |
e Unallocated - i - =
Tetal 20,385 18,051 _ 18298 _89.336 36,385 76,458
Less ; Intar Segment Revenue LI . *
Total Income from Operations : 20,385 18,951 15,898 39,336 35,385 76,453 |
2 |seemont Rasults (Profitfs) losa(y before eax and Flnance Costs.
{2l [resiles 88 232 1260) 318 878)]  (578)
(b} nylen Filament Yarn 86 (142) (37) [55) (100} (137}
) Unaligcated - - - 1

B e 172 50 (257)] 262 (578) [715)
Less: (i} Finance coste EEL 869 926 1,803 1815 25560
[l Other Un-allacable (incemal/Expanditurs net off {7} a4 (832) (2} (692} {o 78}
[iljExcaptional item 5 - = - - .

{Los) bufore Tux [755) {783 [631) {1,338) {2.113) {3,589}
§ l2sgmentinformations
fal Textiles 38,901 35,265 39,151 38,401 39,151 39,885 |
b} Nylon Filament Yarn 17,891 18,153 18,485 17,891 _ 18,485 18,128
(] Unallocated g 2,281 233 2,604 A8 2,604 2,?._5_41_
| |Jolal sexmactassety 58,553 59,754 51,240 58,553 61,240 0,067
[ Textiles 17873 | BLOM| 19,480 27573 1880|2622
{b) Rylon Fllament Yarn 11,312 11331 1,08 11,312 1,63 10613
] Unalliocated 14,721 _ 21,243 23,296 14,721 23,296 21,867 |
Total sagment fiabilit] 53906| 54,895 53,810 53,908 53,810| 54,107

Notes:

AL |The Audit Committee has reviewed and recommended the abiove results, and subsequently the Beard of Gicectors have approved the same, in thalr
rgs;E:_Liw. meeting heid on Nuvember 14, 2018

A2 |These financial results have been prepared in aceardence with the Indian Actounting Standards (ind AS) 25 prascribed under Section 153 of the
Cumpanies Ast, 2013 read with Rula 3 of the Comparnizs [Indian Atcounting Standsrds) Rules, 2045 and relevant amandmants thareafar,

A3 |ind AS 115 "Revenue from Cantragts with Customears” [s mandatory for reperting perod beginning on or after April 01, 2018 and has replaced existing|
Ind AS refated therato, Under the modified retrospective spproach, there were no signtficant adjustments reyuired Lo bi made to e oelained varning
at at April 01, 2018 Also, the application of Ind AS 115 did not have any slgntficant impact an facognition and measurement of revenus ohd related
Items In the financlal results for the quarter ended September 30, 2018,

A4 |The Company has tied up funding of Rs. 120 crares fram M/s, Phoenix ARC Private Limited. As per thalr sanction lemar cated 21.09.2018, the ex::ung:
term [pans availed by the Company fram tha banks shall be settled by way of assignment of dabts in their favour for Rs, 53.45 crores, part samlement of
FOC RS dues by way of upfront payment of Rs. 40 crores and the balang t shall be infused for sgumenting werling capital of the Company.

Banks term louns dues heve been settied on 27.09.2018 and necessary decumentation for peyment to FCCBS holders is under progess,

A4 |Forsign Curreney Convertible Rendholders' cues have been settied at As. 104,88 crures (net of interest waiver] on 03,05.2048 at the rate of exchangsl
prevailing un that dete subject to regulatory approvals and NOC from banks,
As per tha terms af semtlement, upfront payment of Rs. 30 crores shall be made an receint of funds from Phoenix ARC Private Limited and through
issuance of Equity Shares for Rs, 63.58 crores,

A2 |Sertled inzerast of Rs. 34.94 crores payable to FCCBe' holders will be accounted for on payment basis as per the past practice, a5 such ne provision i
made in the accounts,

" A5 |Dehit/ credit balances in account of few parties are subject to confirmatian/ reconciliation,

A6 |Actumulated losses have resulted In erosion of substantial net worth of the Company. However, the financlal statements have been prepared on a going|
basis on the strength of continuad support, fram the promoters, bankers/ other lenders, Further, the Company IS in the process of disposing off some of
I non-core fixed assets to reduce [t5 debts and improve its liquidity. The mangement, considering the future plans far aparation and suppart of the
promaters, lenders, business assoclates and workmen, Is hopeful of Improved profitabifity needing to further improvemant in its financial position.

A7 |The figures of the previous period hava been regrouped/reciassified, whercvar necessary, to eenfirm to gurrant nerlod’s classification,




